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Economic Growth
A Tale of East v West
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Changes in Beef & Veal Consumption ("000 t cwe)
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Reduced Global Production in 2014
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World Beef Trade o
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Global Prices on the Rise
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Lower Prices for Plain Cattle & Cow
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UK Prices Lead the EU
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NI Store Cattle Prices NI Store Cattle Prices
Av. Price of Steers 150-300kg (£/head) Av. Price of Steers 300-400kg (£/head)
700 7 2011 —2012 ——2013 ——2014 850 -
—2011 —2012 —2013 —_—2014
650 - 300 -
o %90 o 750
® 550 - g 700
T T
% 500 - % 650
';',_!' 450 - .:'\.!' 600
400 550
o e o o o L e o s 500 : : : : : : : : : : : :
JAN FEB APR JUN AUG OoCT DEC JAN FEB APR JUN AUG OoCT DEC
In Sept / Oct Prices were: In Sept / Oct Prices were:
3% ahead of last year * 5% lower than last year
 23% ahead of 2012 * 15% ahead of 2012

e 10% ahead of 2011 e 10% ahead of 2011




YILMC =%

Feed Costs Falling

FAO Food Price Index - Cereals ﬁ . STRAW (£/large round bale)
300 22 T s
\—\ 204 i D o
18 4.~
f\f\//‘-\-\ JV/\ * -
200 - 16 b
A\ g s 14 g—’——x
12 -
100 10 -
8 T T T T T T T T T T 1
o JAN MAR MAY JuL SEP NOV
1/2008 1/2009 1/2010 1/2011 1/2012 1/2013 1/2014 Month
BARLEY - Delivered price (£/tonne)
220 -
- SILAGE (£/bale) 210 1
] —— 200 -
%(2) : T h% 190 -
28 - e N 180 -
281 Mo 170
S~ T 160 -
20 + 150 -
18 : 140
14 T T T T T T T T T T 1 130 7
JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC 120 -

1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52
Month Week




YLMC

Thousands

500 -
450 +
400 -

350 -

51 -
46
62 9 4 79 76
_ I I I I | |

300

250

200

150

100

50

Reduced NI Production in 2014

oV ALITY 4
~

£
M

e

)
(1)
c
E]
m
o

But Increases in ROI, GB and EU

YTD Cows ®Prime YTD

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

In 2014 to date:

NI prime kill down 5% (- 15,000 head)
NI cow kill down 12% (- 9,000 head)
Prime carcase wts up 4kg

Cow carcase wts up 10kg

ROI prime kill up 14% (+ 132,000 head)
ROI cow kill down 2% (-5,000 head)
GB prime kill up by 2% (+28,000 head)
GB Cow Kill down 5% (-20,000 head)

3.5 % increase in production in EU by year end
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Decline in Breeding Herd
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Reduced NI Cattle Numbers
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Reduced Supplies Forecast Elsewhere

ROI Cattle on the Ground - All Beef Cattle + Dairy Females GB Slaughter Forecasts 2014-15

Sept 2014 v Sept 2013
1200 +7% P P [ 2013 | 2014(a&f)| 2015 ()

9%
1,018
1,000 | 947 > =2013 =2014 -mm
800 4 Jan - Mar 214.6 221.0 225.0
% 600 Apr - Jun 2126 218.4 209.4
I
2 400 Jul - Sep 200.5 2104 205.9
2 200 Oct - Dec 220.4 231.6 2256
- 0 - Year (52 weeks) 848.0 881.6 865.9
0-6 6-12 12-18 18-24 24-30
_ Forecasts in bold. All figures subject to revision.
Source: Bord Bia Source: Defra, AHDB / EBLEX

Beef production to decline in EU in 2015 by just under 1%

ROI forecasting sharp decline 2015

Substantial reduction in the number of GB cattle from 18-24 months
GB Forecasting decline of 2% in 2015
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GB Beef Buying Trends

(Year to September)
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